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NEW YORK MARKETTONE HEAVY;

:Furt_her Selling bn Tax Payment Fear—Earn-

ings Statements and Talk of U. S. Con-
trol Make Railroads Weak

High Points‘in Today’s Financial News
The New York stock wmorkel was heavy and many lssies recovded Wiey
losaen,  Radlvond shaves declined on reports that tiovernment wowld fake
aver roads on December 30 and becanse of the poor showing of carnings
in November, Weakness de veloped o the Corb,  Cotton was Kigher most
of the doy, Cori wnd oats were dull, Freneh esohange nﬂawﬂl" Ruar silver
tear wachanged (e Newe York

; New York Stock Scm CURB ISSUES DROP
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With the resimplion of business after the Chelstmas holidey  the
stock market showed a general heavy t
Vigorous buying which caused 1l upward movement in the three days
prior o Chrisim
Huareers theve appenred to be a resumption of sales (o re
In vonnection with tax payvments

The repors
of decreasod nel sarnings on leading railrodd systemns Tor t nth of
November, and the action of the Delaware and Iadson dicectors In oniit-
ting 1o declure ull the divide
Idienting  uneet
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In sipply and In some
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' ohews wnx not of o favorable oharncior. ineh

e for the coming yenr was constroed as

minty over disbirsements by that company after the
Mareh payment

The decline fn Laberty 1 cdisedd @ gomd deia] of (o P hiase Trivpnilw
clling from 07 down to the pew low of 9688 while the 3an moved] up
frosn DR2E 1o 0800

Uniited Btuwtox Steel common, wihleh elvsed o Monday ot

down in the frst hindf of the day to 8% amd, after pallving | point, wis
mggiin under pressore cithier steel Industiiials moved in the same way

The ratlwity Irstes i# o group were divectly influenced by stnlements

thint the Cloye tent will assume charge of rallway operations after

ocember 31 Haltimore and Ohio was especinlly influenced by the poor

sintement of carnlngs for November el deopped more than 3 points to
thie now low of 48 A new low recopd was aleo miade Ly S50 Panl pre.
ferted, which sold down to 26y

At times the market was extremely dull, with commission . hous

business absent exeopt that which 1o those with extensive wite

connect lons

Outslde of the heavy trading in the Liberfty Bonds oKL inte I

the bond market was nttiched to the trading o forelgn  government
Iswnies Anglo<French s, ofter selling ns ldgh an 88% in the recont up
ward movement, sold down to 873

Vall Street Has Cheerful Christmas
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Thit portion of the countey whiech pets its greateost satisfaction o
of the movemoents in securities will have hnd o 1 th botter Christ
maas that could possibly have been anticipated a weele § Hinern e
war began the hollday season has been o rather glum one for speculntor

on the bull sile and for i
of all.  But, through u
rally laxe Fri

ostors.  This season protnised to be the Lloest

ies of developments, the market beghn e
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prvEsion given s thet 18 may bave thken on o constroctive tendency that
will tust untdl Inte the new yveur

The performance of the French eity bonds las been guite woppder

ful i‘rnl-:n-h no bopds have had Just sael an experionce as liis sl
tonded their short career on the Stock Exchunge., The city of Paris 6
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Then along came the €5 of Moarseil
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The collupee did not occur antll after ssndicute had been dissolved
throwing o large amount of the bands into the open market From that
tiie on they spgeod, week v weoh.  BEven when they wore on n basis
t vield 15 per cent peaple Jdid not want them A wiek ngo they hroke
“wide vpen”  They welt to an average 25 per cent under subsceription
prices,  This was prelnted someshat to the threat of the CGerman drive
aganinst France

When the selling consed those who tried to buy could not fiid Bonds
in any volume, They have now yecoversd an avernge of 10 podnts, |t
is somewhat stronge that these Lopds amd the Anglo-Frenches shonld
have recovered so much more than the other forelgn Government issues
Dominion of Canada s went down during the recovery in continentnl se.
curities wnd are now :|t-llu' Jowest on o il New York munielpalns
fell while the FPrengh ety issues woere rising
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No Change in Steel Price Likely £ ¥

NEW YORK, Dec. 26.—The Tron Age  Clostt.Tohav pf 318
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